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Microsemi jumps on 1lst-quarter earnings

January 25, 2008 7:24 PM ET

NEW YORK (AP) - Shares AP Associated Press

All Associated Press
news

of Microsemi Corp.

jumped Friday after the

chip maker reported strong fiscal first-quarter
earnings, and analysts raised their estimates
for fiscal 2008.

The company earned $8.6 million, or 11 cents
per share, compared with $10.6 million, or 14
cents a share, in the year-ago quarter.
Excluding one-time items, the company
earned 31 cents per share in the latest

guarter.

Analysts polled by Thomson Financial expected
earnings of 30 cents a share. Analyst

estimates typically exclude one-time items.

Revenue rose to $123.5 million from $102.3

million the year before.

Microsemi also predicted adjusted earnings of
31 cents to 33 cents per share for the quarter
ending in March. Analysts expect earnings of

32 cents per share.

Wedbush Morgan Securities analyst Steven
Park said Microsemi had solid execution on
almost all fronts with good market visibility.
He expects sequential growth in almost all of
its businesses, particularly in defense and

commercial air and satellite systems.

Park raised his 2008 earnings-per-share
estimate to $1.45 from $1.40.

Friedman, Billings, Ramsey analyst Craig
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Berger reiterated his "Outperform™ rating and $31 share price target.

Berger said the company'’s solid results demonstrate its steady and profitable bus

Furthermore, March guidance remains robust, driven by strong bookings across tt

markets and by some analog market share gains, Berger said.

He raised his 2008 earnings-per-share estimate to $1.35 from $1.30.

Microsemi makes power management chips that regulate electricity supply in elec

also makes cell phone and computer components.

23/03/2008



Microsemi jumps on 1st-quarter earnings: Associated Press Business News: US:MSC... Page 2 of 2

Its shares rose $1.04, or 5 percent, to $21.96 Friday. They have traded in the las
between $17.52 and $30.

© 2008 The Associated Press. All rights reserved. This material may not be publis

rewritten or redistributed.
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